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NEW QUESTION 1
According to behaviorists such as B F Skinner, which of the following scenarios is mostly likely to occur when an undesired behavior is punished?

A. The behavior will be permanently suppressed
B. The behavior will return when punishment ceases
C. The behavior will occur more frequently.
D. The behavior will not be affected by the punishment

Answer: A

NEW QUESTION 2
Which of the following theories suggests that, when considering the possibility of violating a law. people are likely to ask themselves. "What would my family and
friends think if they find out?

A. Cognitive theory
B. Social control theory
C. Behavioral theory
D. Routine activities theory

Answer: B

NEW QUESTION 3
As part of her audit of ABC Corp . Rachel, a CPA. is identifying the risks of material misstatement due to fraud As part of this task, she should evaluate any
unexpected relationships that she identified in performing analytical procedures.

A. True
B. False

Answer: A

NEW QUESTION 4
Which of the following statements about the fraud risk assessment process is MOST ACCURATE"?

A. To ensure the independence of the team members a fraud risk assessment must be conducted by a consultant or other external party.
B. The assessment team must be perceived as independent and objective by others for the assessment to be effective
C. If the individuals conducting the fraud risk assessment truly believe that fraud could not happen at the organization the assessment process should reflect that
belief.
D. The fraud risk assessment is most effective when management s influence on the process is limited.

Answer: A

NEW QUESTION 5
Maria conducted a fraud examination that led to a valid confession of guilt from Rita. In Maria's verbal report to her superiors, she stated that, in her opinion. "Rita
is guilty of embezzlement." Maria has just violated the ACFE Code of Professional Ethics.

A. True
B. False

Answer: B

NEW QUESTION 6
Jenny is a highly respected employee at XYZ Corp Her husbands gambling addiction has caused them to have a significant amount of debt Jenny begins stealing
money from the company to cover her husbands gambling losses. This situation best illustrates which leg of the Fraud Triangle?

A. Perceived opportunity
B. Rationalization
C. Perceived non-shareable financial need
D. Perceived acquiescence

Answer: C

NEW QUESTION 7
Which of the following principles of corporate governance pertains to the duty of the organization to act in the best interest of society?

A. Responsibility
B. Fairness
C. Transparency
D. Accountability

Answer: B

NEW QUESTION 8
According to modern criminological studies, which of the following is the determinant aspect of white-collar crime'?
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A. Organizational opportunity
B. Absence of risk factors
C. Potential legal punishment
D. Social status

Answer: D

NEW QUESTION 9
Glenda. an internal auditor, and Bridgette. an accounts receivable clerk, have had several heated disagreements over accounting procedures and policies Glenda
has just been told that she will be the lead on the company s fraud risk assessment. During the fraud risk assessment. Glenda should:

A. Include her disagreements with Bridgette as a factor when assessing the risk of fraud in the accountsreceivable department
B. Automatically designate the accounts receivable department as a high-risk area
C. Confront Bridgette about the disagreements and discuss how they increase the departments risk of fraud
D. Have someone else perform the fraud risk assessment work related to the accounts receivable departments activities

Answer: C

NEW QUESTION 10
Julia is conducting a formal assessment of XYZ Corporation s ethical culture To which of the five components of the Committee of Sponsoring Organizations of the
Treadway Commission's (COSO) Internal Control—Integrated Framework (the Framework) does her assessment pertain?

A. Control environment
B. Monitoring
C. Control activities
D. Information and communication

Answer: A

NEW QUESTION 10
According to the 2018 Report to the Nations. schemes are the most common form of occupational fraud, while schemes are the costliest form of
occupational fraud

A. Financial statement fraud, corruption
B. Asset misappropriation; financial statement fraud
C. Asset misappropriation; corruption
D. Corruption; asset misappropriation

Answer: C

NEW QUESTION 12
Gray, an independent Certified Fraud Examiner (CFE). was hired by Green president of the ABC Corporation, to investigate allegations that one oi ABC s
employees is taking kickbacks. During the investigation. Gray learns that Green is involved in an unrelated fraud. Under the ACFE Code of Professional Ethics.
Gray should:

A. Tell the company's board of directors about Green
B. Report Green to law enforcement.
C. Resign from the engagement
D. Not disclose the information about Green.

Answer: B

NEW QUESTION 16
Employee anti-fraud education should:

A. Include examples of prior employee misconduct and how those situations were handled
B. Include descriptions of the procedures that management uses to detect fraud.
C. Be restricted to formal educational mechanisms to reinforce the importance of the message
D. Be presented by organizational executives or anti-fraud professionals only

Answer: A

NEW QUESTION 21
In response to an employee s failure to meet performance expectations. a manager demotes the employee to a junior-level position This is an example of what
type of behavioral response?

A. Negative reinforcement
B. Punishment
C. Positive reinforcement
D. None of the above

Answer: D

NEW QUESTION 26
Which of the following is one of the components of the Committee of Sponsoring Organizations of the Treactway Commission's (COSO) Enterprise Risk
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Management—Integrating with Strategy and Performance?

A. Event avoidance
B. Compliance
C. Risk tolerance
D. Review and revision

Answer: C

NEW QUESTION 29
The Public Interest Oversight Board (PIOB) is the global body responsible for establishing international corporate governance standards.

A. True
B. False

Answer: B

NEW QUESTION 33
Blue, a Certified Fraud Examiner (CFE). had an ethical dilemma regarding the contract governing one of his professional engagements. Which of the following
sources of guidance would be considered the lowest level of reference to help Blue in determining the most ethical course of action?

A. Contract law
B. The handling of similar situations by individuals he respects
C. Moral philosophical principles
D. The ACFE Code of Professional Ethics

Answer: B

NEW QUESTION 35
The objective of anti-fraud controls is to:

A. Completely eliminate residual fraud risk
B. Reduce the residual fraud risk to a level that is significantly smaller than the inherent fraud risk
C. Reduce the inherent fraud risk to a level that is significantly smaller than the residual fraud risk.
D. Completely eliminate inherent fraud risk

Answer: A

NEW QUESTION 38
Which of the following statements is TRUE regarding how fraud examiners should exercise professional skepticism during a fraud examination engagement?

A. Professional skepticism involves maintaining a mindset that no fraud has occurred
B. Fraud examiners should not relax their skeptical attitudes even if there are no signs of fraudulent activity.
C. Fraud examiners should form the engagement hypothesis without regard to the available preliminary information
D. Professional skepticism means beginning all assignments with the belief that something is amiss

Answer: D

NEW QUESTION 42
To be in compliance with the ACFE Code of Professional Ethics, fraud examiners must have:

A. A Sufficient skill and knowledge to recognize when additional training or expert guidance is required
B. An expert level of experience for every circumstance that might be encountered in a fraud examination
C. An expert level of knowledge for every circumstance that might be encountered in a fraud examination
D. Sufficient resources to obtain the training needed to become an expert on all facets of fraud examinations

Answer: D

NEW QUESTION 47
Article II of the ACFE Code of Professional Ethics prohibits illegal or unethical conduct, but it allows exceptions for unknowing violations of the law

A. True
B. False

Answer: B

NEW QUESTION 51
According to Silk and Vogel's research, business leaders rationalize legal violations by asserting that the damage done by the violations is diffused among a large
number of parties.

A. True
B. False

Answer: A
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NEW QUESTION 56
Which of the following is FALSE regarding a fraud risk assessment?

A. The designation of an area as being high risk does not conclusively mean that fraud is occurring there
B. The objective of the assessment is to provide an estimate of the organization s fraud losses
C. The assessment should be used to improve employee fraud awareness
D. The assessment team should consider how employees behave as part of its assessment

Answer: B

NEW QUESTION 61
......
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