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NEW QUESTION 1
When must a United States (U.S.) bank block or reject an international funds transfer when there is an Office of Foreign Assets Control designated party to the
transaction?

A. Only if the U.
B. bank is involved in the funds transfer
C. Only if a U.
D. person or entity is the ultimate beneficiary
E. Only if a non-U.
F. person or entity is the ultimate beneficiary
G. Only if the U.
H. bank’s correspondent informs it of the involvement of the designated party

Answer: D

NEW QUESTION 2
Which action does the Financial Action Task Force (FATF) recommend be taken against jurisdictions that have strategic deficiencies?

A. Conduct due diligence
B. Apply counter-measures
C. Add the jurisdiction to the United Nations’ list of sanctioned jurisdictions
D. Create an action plan to address the deficiencies without the support of the FATF

Answer: B

NEW QUESTION 3
Which two methods have terrorist groups used to diversify their revenue stream and to fund their
operations? (Choose two.)

A. Human trafficking
B. Engaging in civil conflict
C. Smuggling cultural artifacts
D. Engaging in wire transfer activity

Answer: AB

NEW QUESTION 4
Which two statements are true regarding the European Union Money Laundering Directives? (Choose two.)

A. They apply to member states of the European Union
B. They require member states to enact laws and/or regulations to comply with the directives
C. They set forth non-binding best practices for financial institutions within the member states
D. They have extraterritorial impact and apply to states that have diplomatic relations with member states

Answer: AB

NEW QUESTION 5
A banker in the credit department wants to assess the risk of all customers, and contacts the compliance officer to request a list of customers with suspicious
transaction report filings. What should be done to protect suspicious transaction report information?

A. Provide the suspicious transaction report information to the credit department
B. Decline to provide the suspicious transaction report information to the credit department
C. Seek approval from the board of directors to disclose the suspicious transaction report information
D. Contact the credit department manager to determine how the suspicious transaction report information can be provided

Answer: C

NEW QUESTION 6
Which two channels can be utilized during a cross-border money laundering investigation to assist in gathering information according to Financial Action Task
Force? (Choose two.)

A. Contacting existing liaison officers in the foreign jurisdiction
B. Exchanging information between national law enforcement agencies
C. Contacting the potential suspect or their family members to request information
D. Submitting only formal requests for information to a financial intelligence unit

Answer: AB

NEW QUESTION 7
Under which two circumstances may law enforcement be given access to a financial institution customer’s financial records? (Choose two.)

A. If the person is named in a suspicious transaction report
B. If law enforcement serves a legal summons or subpoena
C. If the investigation of a customer is made public in the media
D. If law enforcement has circumstantial evidence to suspect money laundering
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Answer: BD

NEW QUESTION 8
A bank employee reviews wire transactions looking for indications of wire stripping.
Which two actions should the employee take to complete appropriate bank procedures? (Choose two.)

A. Compare the wire transaction as it enters and after it leaves the bank
B. Check for suspicious phrases usually used to conceal originator or beneficiary identity
C. Identify large incoming wire transactions received on behalf of a foreign client with no explicit reason
D. Identify wire transaction activity to or from a financial institution located in a higher risk jurisdiction

Answer: CD

NEW QUESTION 9
A bank operates in multiple countries and offers a variety of products and services. The compliance officer recently joined the bank and wants to better understand
the inherent level of anti-money laundering risk across the entire organization. Which two factors should be considered? (Choose two.)

A. The Transaction Monitoring program
B. The Customer Due Diligence program
C. Countries that the bank operates in
D. Products and services offered by the bank

Answer: AB

NEW QUESTION 10
An institution is about to release a new peer to peer (P2P) funds transfer product to provide much needed remittance services to an under-banked population
segment in the country.
The service allows customers to transfer funds through a mobile banking application to individuals worldwide entering only a name and mobile number. The new
service charges less than comparable market solutions and offers real time transfer of funds. The customer onboarding process is conducted at branch locations
with identity verification.
Which three present the highest anti-money laundering or sanctions risk and will require controls prior to launch? (Choose three.)

A. Customer onboarding
B. Cross-border functionality
C. Real time transfer of funds
D. Servicing the under-banked population
E. Limited access to counterparty information

Answer: ACE

NEW QUESTION 10
What do Financial Action Task Force (FATF)-style regional bodies do for their members to help combat money laundering and terrorist financing?

A. They provide technical assistance to members in implementing FATF recommendations
B. They assist member countries in penalizing entities that violate FATF standards and recommendations
C. They work with members on areas of concern outside of anti-money laundering and terrorist financing
D. They supervise member country financial institutions relating to anti-money laundering and terrorist financing

Answer: D

NEW QUESTION 11
Which three methods are commonly used by an accountant to launder money? (Choose three.)

A. Representing a client court
B. Understanding income to take a tax loss
C. Overstating income to hide excess cash
D. Acting as a conduit for transferring cash between accounts
E. Acting as a designee for someone who wishes to hide their identity

Answer: CDE

NEW QUESTION 13
In reviewing recent activity, a compliance officer for a money transmitter that several customers are each remitting the same amount of money but much more
frequently. How should the institution respond?

A. File a suspicious transaction report
B. Instruct the tellers not to process remittances for these customers in the future
C. Conduct further investigation to determine whether this is truly suspicious activity
D. Immediately contact the customers and ask them why they are remitting money more often

Answer: C

NEW QUESTION 15
Which method do terrorist financiers use to move funds without leaving an audit trail?
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A. Extortion
B. Cash couriers
C. Casa de cambio
D. Virtual currency

Answer: B

NEW QUESTION 16
A law enforcement official calls a bank inquiring about a customer who is currently under investigation. The law enforcement official requests information about the
customer.
How should the bank respond?

A. Confirm the customer is either a current or former customer
B. Inform the board of directors before responding to the request
C. Provide the requested information to help aid in the investigation
D. Request a formal letter be submitted to verify the validity of the request

Answer: D

NEW QUESTION 21
A popular restaurant in town has begun depositing less cash than it has in prior years. In a review of the customer’s accounts, you notice that credit card receipts
have increased with no explanation. The account officer discovers that the restaurant has installed a privately-owned automated teller machine (ATM) onsite and
has begun construction on a patio dining area.
Which red flag should trigger additional investigation?

A. Privately-owned ATM
B. Lower cash deposits
C. Increased credit card receipts
D. Construction of the new patio dining area

Answer: C

NEW QUESTION 22
Which two individuals are ordinarily beneficial owners of a private banking account according to the Wolfsberg Anti-Money Laundering Principles for Private
Banking? (Choose two.)

A. Those two are authorized signers on the account
B. Those who have legal title to a controlling share interest in the customer
C. Those who generally have ultimate control through ownership or other means over the funds in the account
D. Those who are the ultimate source of funds for the account and whose source of wealth should be subject to due diligence

Answer: CD

NEW QUESTION 27
What are two sources for maintaining up-to-date sanctions information? (Choose two.)

A. U.
B. Federal Bureau of Investigation’s National Security Letters
C. U.
D. Department of the Treasury Office of Foreign Assets Control
E. U.
F. Department of the Treasury – Section 311 – Special Measures
G. Financial Action Task Force’s list of High Risk and Non-Cooperative Jurisdictions

Answer: BD

NEW QUESTION 30
The compliance officer at a crowd funding website is in charge of monitoring new crowd funding projects. Recently, the number of crowd funding projects has
significantly increased. Which red flag indicates the highest anti-money laundering risk?

A. Those with the largest number of donors
B. Projects that get funding within days of their start
C. Projects with the highest monetary success threshold
D. Projects that start and close and are fully funded within a very short period

Answer: D

NEW QUESTION 35
What is an example of the integration stage of money laundering involving a bank or another deposit- taking institution?

A. Depositing illicit funds into an account set up for a front company
B. Directing third parties to exchange illicit cash for negotiable instruments
C. Wiring illicit funds from an account at one bank to an account at another bank
D. Using illicit funds that had previously been deposited to purchase a luxury vehicle

Answer: D

Passing Certification Exams Made Easy visit - https://www.2PassEasy.com



Welcome to download the Newest 2passeasy CAMS dumps
https://www.2passeasy.com/dumps/CAMS/ (509 New Questions)

NEW QUESTION 37
The USA PATRIOT Act requires United States (U.S.) financial institutions to collect certain information from non-U.S. banks that hold a correspondent account.
Which two pieces of information must a non-U.S. bank provide to its U.S. correspondent to enable them to comply with this requirement? (Choose two.)

A. The name and address of all shell banks the bank maintains accounts for
B. The name and address of all beneficial owners who own 25% or more of the bank
C. Prompt notice of any suspicious activity it detects on any customer who uses the correspondent account
D. The name and address of a U.
E. person who is authorized to receive service of legal process for the bank

Answer: BC

NEW QUESTION 41
An employee hears a colleague on the telephone with a customer giving advice on how to ensure that a suspicious transaction report will not be filed as a result of
a future transaction. What action should the employee take?

A. Report the conversation to the local police
B. Report the conversation to the compliance officer
C. Tell the colleague that it is against policy to give such advice
D. Ignore the situation because the colleague is the relationship manager for that customer

Answer: C

NEW QUESTION 45
A government has instituted a new anti-money laundering laws which require all financial institutions to obtain certain information from its customers. Which step
should an institution located in this jurisdiction take to ensure compliance?

A. Change procedures to require that the necessary information is obtained
B. Change procedures and systems as necessary and provide employee training
C. Send a notice to customers asking them to provide the necessary information
D. Change systems to ensure the required information is automatically obtained from all customers

Answer: C

NEW QUESTION 46
......
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